Finance Report on the Account of the International Association of Insolvency Regulators

For the 9 months - 1 April 2003 to 31 December 2003
(note: change of financial year end from 31 March to 31 December)

The report comprises:

· Statement of Income and Expenses

· Balance Sheet

· Statement of Cash Flows

for the Account of the International Association of Insolvency Regulators.

Certified by:

......................................................

Chairman

......................................................

Member

INTERNATIONAL ASSOCIATION OF INSOLVENCY REGULATORS

STATEMENT OF INCOME AND EXPENSES
for the 9 months ended 31 December 2003
	
	Notes
	9 months ended 

31 Dec 2003
	
	12 months ended 

31 Mar 2003

	
	
	US$
	
	US$

	
	1
	
	
	

	Operating Revenues 
	
	
	
	

	Membership Fees 
	
	22,000.00
	
	6,300.00

	Attendance Fee: IAIR GM Beijing
	
	-
	
	9,100.00

	Attendance Fee: IAIR GM Singapore
	
	-
	
	9,100.00

	Other
	
	-
	
	55.28

	
	
	
	
	

	Total operating revenues
	
	22,000.00
	
	24,555.28

	
	
	
	
	

	
	
	
	
	

	Operating Expenses 
	
	
	
	

	IAIR GM Beijing
	
	-
	
	8,750.00

	IAIR GM Singapore
	
	5,827.68
	
	9,100.00

	Consultants Fees
	
	2,325.00
	
	8,716.43

	Bank Fees
	
	141.34
	
	162.68

	Government Charges
	
	
	
	5.23

	Other
	
	
	
	1,066.50

	
	
	
	
	

	Total operating expenses 
	
	8,294.02
	
	27,800.84

	
	
	
	
	

	
	
	
	
	

	Net surplus/(deficit)
	
	13,705.98
	
	(3,245.56)

	
	
	
	
	


Notes

1. Figures have been prepared on an accrual basis.

INTERNATIONAL ASSOCIATION OF INSOLVENCY REGULATORS

BALANCE SHEET
for the 9 months ended 31 December 2003
	
	Notes
	As at

31 Dec 2003
	
	As at

31 Mar 2003

	
	
	US$
	
	US$

	
	
	
	
	

	ASSETS
	
	
	
	

	
	
	
	
	

	 Cash
	
	28,082.36
	
	31,526.38

	 Receivables 
	1
	6,000.00
	
	1,600.00

	
	
	
	
	

	Total assets
	
	34,082.36
	
	33,126.38

	
	
	
	
	

	
	
	
	
	

	LIABILITIES
	
	
	
	

	
	
	
	
	

	 Revenue received in advance
	2
	350.00
	
	4,000.00

	 Creditors
	
	-
	
	9,100.00

	
	
	
	
	

	Total liabilities
	
	350.00
	
	13,100.00

	
	
	
	
	

	Net assets
	
	20,026.38
	
	20,026.38

	
	
	
	
	

	
	
	
	
	

	EQUITY
	
	
	
	

	 Accumulated surpluses
	
	20,026.38
	
	23,271.94

	 Result for the year
	
	13,705.98
	
	(3,245.56)

	
	
	
	
	

	Total equity
	
	33,732.36
	
	20,026.38

	
	
	
	
	


Notes
1. December 2003 membership fees outstanding at 31 December 2003.
2. Delegate fees received for GM New Delhi.

INTERNATIONAL ASSOCIATION OF INSOLVENCY REGULATORS

STATEMENT OF CASH FLOWS

for the 9 months ended 31 December 2003
	
	
	9 months ended 

31 Dec 2003
	
	12 months ended 

31 Mar 2003

	
	
	US$
	
	US$

	
	
	
	
	

	Cash received
	
	
	
	

	Memberships Fees 01/02
	
	-
	
	300.00

	Memberships Fees 02/03
	
	900.00
	
	4,800.00

	Memberships Fees 03
	
	12,000.00
	
	4,000.00

	Attendance Fee: IAIR GM Beijing
	
	-
	
	8,750.00

	Attendance Fee: IAIR GM Singapore
	
	700.00
	
	8,400.00

	Attendance Fee: IAIR GM New Delhi
	
	350.00
	
	-

	Other
	
	-
	
	55.28

	
	
	
	
	

	Total cash received
	
	13,950.00
	
	26,305.28

	
	
	
	
	

	Cash used
	
	
	
	

	IAIR GM London 01
	
	-
	
	9,587.94

	IAIR GM Beijing 02
	
	-
	
	8,750.00

	IAIR GM Singapore 03
	
	14,927.68
	
	-

	Consultants Fees
	
	2,325.00
	
	8,716.43

	Bank Fees
	
	141.34
	
	162.68

	Government Charges
	
	-
	
	5.23

	Other
	
	-
	
	1,066.50

	
	
	
	
	

	Total cash used
	
	17,394.02
	
	28,288.78

	
	
	
	
	

	Net cash received/(used) 
	
	(3,444.02)
	
	(1,983.50)

	
	
	
	
	

	
	
	
	
	

	Net increase/(decrease) in cash held
	
	(3,444.02)
	
	(1,983.50)

	 Cash at the beginning of the reporting period
	
	31,526.38
	
	33,509.88

	Cash at the end of the reporting period
	
	28,082.36
	
	31,526.38

	
	
	
	
	


